" TOGETHER with all and ﬁngblnr the rights, members, heré_dlr.mﬁcnts, and appurtenances to the same belonging or in any wnﬁ
Incident or appertaining, including all built-in stoves and refrigerators, heating, air conditioning, plumbing and electrical fixtures, wail .
to wall carpeting, fences und gates, and any other equipment or fixtures now or hereafter attached, connected or fitted in any manner,
: 31 being the intention of the parties hereto that all such fixtures and cquipment, other than houschold furniture, be considered a part o
e realty. ' o N .
TO HAVE AND TO HOLD all and singular the said premises. unto the Mortgagee, its successors and ‘assigns forever. :
"The Mortga or represénts and warrants that—aid Morlgagor is seized of the above described premises in fee simple absolute; that
the nbove described - premises are free and clear of all liens or other encumbrances; that the Mertgegor is lawfully empowered to con-

_.vey or encumber the same; and that the Mortgagor will forever defend the said premises unto the Mortgagee, its successors and assigns,
from npd against the Mortgagor and every person whomsoever lawfully claiming or to claim the same or any part thereof.

'THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced. by said promissory note at-the
times and in the manner therein provided. - o . : .

2, That this morigage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard Insurance premiums, repairs or other such purposes pursuant to the
provisions of this mortgage, ‘and also for any loans or advances that may hereafter be made by the Mortgagee to the Mortgagor under
the authority of Sec, 45-55, 1862 Code of lnws_of South Carolinn, ts amended, or similar. statutes; und all sums so advanced shall hear
interest at the same rate or rates as that provided jn:said note unless otherwise agreed upon by the parties and shall be payableat the

demand of the Mortgagee, un!c_s; otherwise provided in writing. .

3. That Mortgagor will kéep the improvements on the mortgaged premises, whetlier now existing or hereafter to e erected, insured
against loss by fire, windstorm and ptherfnzards in a sum not-less than the bnfnncc due hereunder at any time and in a company or |
companies accep!ai:lc to the Morigagee, and Mortgagor does herchy assign the policy or policies of insurance to the Mortgagee and
ayrees that all such policies shall be ﬁdé by the Mortgagee should it so require and shall include loss payable clauses in favor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thercof to the Martgagee by registered mail; nnd should the
Mortgagor at any time fail to keep sall premises insured or fail to pay the premiums for such insurance, then the Mortgagee may cause
such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such Insurance, with interest as

herecinabove provided.

* 4. “That the Mortgagor will keep all Improvements upon the morlgﬁcd.‘prcmlse;"in good. repair, and should Mortgagar fail to do
so, the Mortgagee may, at its option, enter upon said premises and make whatever repairs are necessary and charge the expenses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided. Co

. 5..That the Mortgagee may at any time require the issuance and maintenance of insurance upon the life of any person.obligated
under the indebtedness secured hereby in a sum sufficient to pay the mortgage debt, with the Mortgagee ‘as beneficiary, and il the
premiums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mortgage

debt. :

N \,
8. That Mortgaxor agrees ta pay all taxes and other public assessments levied against the mortgaged premises on or before the
- due dates thereof and to exhibit the reccipts therefor at the offices of the Mortgagee immediately upon payment, and should the Mort-
ragor fail to pay such taxes and assessments when the same shall fall due, the Mortgagee may, at its option, pay the same and charge
e amounts so paid to the mortgage debt and collect the same under this mortgage, with interest as above provided.

7. That if this mortgage secures a “construction lean”, the Mortgagor egrees that the principal amount of the indebtedness hcrcb_}'

secured shall be disbursed to the Mortgager in periodic payments, as construction progresses, in accordance with the terms and condi-

‘ tufns of a Construction Loan Agrcement which is separately executed but is made a part of this mertgage and incorporated herein by
reference. : ‘

8, That the Mortgagor will not further encumber the premises above described, without the prior consent of the Mortgagee, and
§|muld the Mortgagor so encutnber such premises, the Mortgagee may, at its option, declare the indebtedness hereby secured to be
immediately due and payable and may institute any proceedings necessary to collect said indebtedness.

9. That should the Mortgagor alienate the mortgaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within morigage indebtedness is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortgage indebtedness, pay the reasonalile cost as requircd by the Association for processing the
assumption, furnish the Association with a copy of the Contract of Sale, Bond for Title, or Deed of Conveyance, and have the interest
rate on the loan balance existing at the time of transfer modified by increasing the interest rate on the said loan balance to the maxi-
mutn rate per annum permitted to be charged at that time by applicable South Caroling law, ur a lesser increase in interest rale as may
be determined by the Association. The Association will notify the Mortzagor or his purchaser of the new interest rate and monthly pay-
ments, and will mail him a new passbook. Should the Mortgagor, or his Purchaser, fail to comply with the provisions of the within
paragraph, the Mortgagee, ot its option, may declare the indebtedness hereby secured to be imunediately due and payable and may
institute any proceedings necessary to collect sald indebtedness,

10. That should the Mortgagor fail to make payments of principal and interest as due on the promissory note and the saine shall be
unpaid for a period of thirty (30) days. or if there should be any failure to comply with and abide by any by-laws or the charter af
the Mortgagee, or any stipulations set out in this mortgage, the Mortgagee, it its option may write to the Mortgagar at his fast known
address giving him thirty {30) days in which to rectify the said default and should the Mortgagor fail to rectify said defanlt within the
said thirty days, the Mortgagee, may. at its option, increase the interest rate on the loan balance for the remaining term of the loan or
for a lesser term to the maximum rate per anpum permitted to be charged at that tine Tn applicalle Sonth Carolina law. or a lesser
increase rate as may be determined by the Association. The monthly payments will be adpsted accordingly.

11. That should the Mortgagor fail to make payments of principal and interest as due on the promissory note and should any monthly
installment become past due for a period in excess of 15 days, the Mortgigee may collect a “late charpe” not to exeerd an amount
cqual to five (55 ) per centum of any such past due installment in order to cover the extra eapense inexdent to the handling of such

delinquent payments.

12. That the Mortgagor hereby assigns to the Mortgagee, jts successors amd asagns all the reats  issues
the mortgaged premises. retaining the right to colleet the same so long as the debt herely secored s net in amears of pavment  but
should any part of the principal indebtedness, or interest, taxes, or {ire insurance premmms, be past due and unpaid. the Mortgagee
mnr without notice or further proceedings take over the mortgaged premises, if they shall Tie ocenpied by a tenant or tenants aned
collect said rents and profits and apply the same to the indebtedness hereby secured, withont fadulety to account for amvthing more
than the rents and profits actually collected, less the cost of collection and any tenant 15 anthorized wpon request by Mortgagee, to
make all rental payments direct to the Mortgagee without liability to the Matwigor untl sotihe te the cantrary by the Mortgzagee.
and should said premises at the time of such default be occupied by the Mortuugor, the Mortgagee mes apph 1o the Judee of the
County Court or to any Judge of the Court of Common Pleas wha shall be residdent ir presihing in the connty aforesand for the appoint-
ment of a receiver with authority to take puossession of said premises and collect s rents aned profns, applyvany sanl rents, alter pav-
l'nli.!] lhzdcost of collection, to the mortage debt without ]inbilll_\r' t1 account for anthing more than the rents and pmhh actially
collected.

13. That the Mortgagee, at its option, may require the Mortgagor to pay to the Morteagee, on the first das of cach imonth until the
note secured hereby is fully paid. the following simys in addition to the pavments of principad amd atesest prnaded sl note 4 sum
equal to the premiums that will next become due and pavable on pobicies of mortgage garanty msncance f applioabler fire el other
hazard insurance covering the mortgaged property. plus taxes and assessments mext die oo the netgaged prennses Call oo estamated by
the N’Oﬂﬂan‘ﬂ!) less all sums :I]rt'.uh‘ p.'li(! thl‘rvfur_ divided by the nmaber of months (o v].lnw before one month prior ta the dlite when
such premiums taxes and assessments will be due and pavable, such swms to De held T Mortaawee to pas \.mﬁ presinims, tawes and
special agsessments. Shonld these payments exceed the amount of pavments actoally made T the Mortvauee for Lises, assessments or
insurance preminms, the excess mav be eredited by the Mortenszee on subsequent pavinents to e inadde bn the Morteaeor f, however
said sums shall be insufficient to make said payments when the same shall become due and pasable. the Maorteagen Jbal! jus ta the
Mortgagee any amonnts necessary to make up the deficieney. The Mortigacor furthee avrees that at the eod of ten sears o the date
hﬂf!‘ﬂf, Morln.’!m‘r‘ may, at its option nppl\' for renewal of mortgagey guaranty or svanilar maarane e 1l .|[|p|u abler conermne the Lalanee
then remaining due on the mortgage deht and the Mortgator mav at its option, pav the single prenuam requied b e remaning
years of the term or the Mortgagee may pay such premium and add the same to the morteage debt o which event the Mo eagor shall
repay to Morgagee such premium payment, with jnterest at the rate \pm'lfn"l mosan]l promssors mete m evpnal monthls wstallonents
over the remaining payment pcrmd.

amd profits accrving from




